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y FIRST AMENDMENT TO MASTER DECLARATION OF COVENANTS, CONDITIONS
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THLS Eﬁ“qf ‘ 1980, by>2
U.S. Home ggi;g%ggq?n%x D%hgzgq§ (gzi? me?) .S W
WHEREAS, U.S. Home is the Declarant named in the MasterZ. - j )

o -~ peclaration of Covenants, Conditions and Restrictions for CargolIwooBN
T Village, Phase III recorded in O.R. Book 3684, at page'294,'§§%1gg (o
~ -Records of Hillsborough County, Florida ("Declaration"), whith .
‘Declaration is incorporated herein by reference; and

' WHEREAS, U.S. Home has been requested by the Veterans -
Administration ("VA") to make certain changes and modifications to the
Declaration before loans secured by mortgages on Lots or Units will be '
accepted for VA loan guarantees; and '

WHEREAS, U.S. Home is also the holder of more than sixty-five
percent (65%) of the total votes of all Lots, Units and Parcels sub-
ject to the Declaration:.and ,

 WHEREAS, U.S. Home wishes to make the amendments which have been
requested by the VA;

. NOW, THEREFORE, the Declaration, pursuant to Article VIII
thereof, is hereby amended to read as follows:

1. Article IV, Section 2, Paragraph 3 thereof is amended to read
as follows: : ’

3. fTermination of Class B. From time to time, Class
B membership may cease and be converted to Class A membership,
and any Class B Lots, Units and Parcels then subject to
the terms of this Declaration shall become Class A Lots,
£ Units and Parcels upon the happening of any of the following
i ' events, whichever occurs earlier: :

(i) When the total votes outstanding in the
Class A membership equal the total votes outstanding in the
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. REGORPING DEPT, (ii) On December 31, 1990, or . K
4 & HIt 1 S1:0=0UAH CO. , CK 7.00 &8
y mTTﬁi// o (iii) When the Declarant waives in writing its o |

___right to Class B membership.
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Notwithstanding the foregoing, if at any time or times sub-
~sequent to any such conversion, additional land is added by the
Declarant pursuant to Article VII hereof, such additional land
~————=shall automatically be and become Class B Lots, Units or Parcels,

RICT

oo

DOV Sk

.?@ as appropriate. In .addition, if following such addition of land,
o Jhe total votes allocable to all Lots, Units and Parcels then
}“CﬁﬁM " owned by the Declarant (calculated as if all such Lots, Units or
A_Parcels are Class B, whether or not they are) shall exceed the
TOT DUE remaining total votes outstanding in the remaining Class A mem-

.5t bership (i.e., excluding the Declarant), then any Class A Lots,
4 REGCK., ¢ ~units and Parcels owned by the Declarant shall automatically be
'é " j}fw/ reconvertad to Class B. Any such reconversion shall not occur,

. : however, if either occurence (ii) or (iii) above shall have taken
; o place. '

& | 2. Article VII, Section 1, Paragraph (a) is amended to read as
follows: '

(a) additions to the Properties. Additional land

within the area described on attacEea Exhibit C, may be brought
within the jurisdiction and control of the Association in the
manner specified in Section 2 of this Article and made subject to

~all the terms of this Declaration as if part of the Properties.
initially included within the terms hereof, provided such is done
within ten (10) years from the date this instrument is recorded.







